OPERATIONAL GUIDELINES FOR
STAMP DUTY EXEMPTION UNDER IPR- 2022
(Para 4.5.1 (f), (g), (h) & (i) of IPR 2022)

1. Short Title: - Operational guidelines for Stamp Duty Exemption under provisions
of Para- 4.5.1 (f), (@), (h) & (i) of Industrial Policy Resolution 2022

2. Extent: - It shall extend to the whole of the State of Odisha.

3. Commencement: - It shall come into force from the “Effective Date" of Industrial
Policy Resolution, 2022 i.e. 01.12.2022

4. Terms and Expressions: -
a. Terms and expressions used in this operational guideline, but not specifically
defined here, shall have the same meaning as in Industrial Policy Resolution,
2022.

b. Instrument for transfer of land before production shall be Agreement to
lease, and lease deed shall be executed after commercial production.

5. Policy Provisions: -
Para- 4.5.1 (f), (9), (h) & (i) of Industrial Policy Resolution, 2022

f. No stamp duty will be required to be paid in respect of the land allotted by the
Government to IDCO, Government or IDCO to Private Industrial Estate
developers

g. No stamp duty will be required to be paid in respect of transfer of land or shed
(through agreement to lease / lease) by the Government, IDCO and Private
Industrial Estate developers to new industrial units in Priority and Thrust
sectors and existing industrial units acquiring fresh land for expansion,
modernization and diversification in Priority and Thrust sectors.

h. 100% Stamp Duty will be exempted on conveyance instruments for units
required to be transferred to a new owner / management under the provisions
of the State Financial Corporation (SFC) Act, 1951 or under Securitization
and Reconstruction of Financial Assets and Enforcement of Security Interest
(SARFAESI) Act 2002, and IBC 2016.

1. Loan agreements, credit deeds, mortgages and hypothecation deeds
executed by the Industrial Units in favour of Banks or Financial Institutions
shall be allowed 100% exemption from stamp duty.

6. Eligibility: -

1. Private Industrial Estate Developers / New Industrial units in Thrust & Priority
Sector / Migrated Industrial units in Thrust & Priority Sector as defined at sl
no. | of Annexure-| of IPR-2022 / Existing Industrial units in Thrust & Priority
Sector taking up expansion, modernization and diversification as enunciated
in the Policy provisions as above shall be eligible for exemption of Stamp









GOVERNMENT OF ODISHA
INDUSTRIES DEPARTMENT

dedkedek

Memo no._ __I., Bhubaneswar Dated

IND-HIZ-GuUIL-v001-2022

Copy forwarded to All Departments/All Heads of Departments/ All PSUs/
All Revenue Divisional Commissioners/All Collectors/ All DICs/All RICs/ Head
Portal Group, IT centre, Secretariat, Bhubaneswar/ All Sections of Industries
Departments/Guard File for information and necessary action.

Additior nment.



Annexure- A
APPLICATION FOR EXEMPTION FROM PAYMENT OF STAMP DUTY.
(Para 4.5.1 (f), (), (h) & (i) of IPR 2022)
Application received incomplete in any respect shall be liable for rejection

(Strike out whichever is not applicable)

From:
M/s.
At
PO
Dist.
To

The Managing Director, IDCO/
The General Manager, Regional Industries Centre /District Industries Centre,

Sub: Exemption from payment of Stamp Duty under the provisions of Industrial
Policy Resolution, 2022.

Sir,

In accordance with the provisions laid down in Industrial Policy Resolution,
—-——, its operational guidelines and notification issued by Revenue & ._.saster
Management Department, Government of Odisha, the claim for exemption of Stamp
Dutyis si nitted with ~ lowing particu s.

1 | Category of the Unit

Private Industrial Estate Developer / New Industrial
unit . zro / _.nall / lium Enterpriic  / Lar_
Industries) in Priority or Thrust Sector / Existing
Industrial units ( Micro / Small / Medium Enterprises /
Large Industries) & taking up expansion,
modernization and diversification in Priority or
Thrust Sector / migrated industrial unit in Priority or
- -

2 | Address of Registered office

3 | Tvpe of araanization (Proprietorship / Partnership /
~J-operauve / 1 (ivate Limited / . Jblic Limited)

4 | Name of Proprietor / Managing Partner / Managing
Director / Authorized Signatory







Copies of relevant documents in support of information / facts furnished
above are enclosed here with.

Enclosure:-
1.
2.
Date-
Signature of the Proprietor / Managing Partner/ Managing Director /
Authorized Signatory in full and on behalf of M/s
Place-



Annexure -B

CHECK LIST

Copies of documents to be attached with the application shall be self-attested by

Proprietor / Managing Partner/Managing Director / Authorized Signatory

(Strike out whichever is not applicable)

Entrepreneurs Identification Number / PC / IEM / Industrial License / PEAL approval letter

Power of Attorney / Board Resolution / Society Resolution, as applicable, while signing as
Partner / Managing Director / Authorized person.

Certificate of registration under Indian Partnership Act, 1932 / Societies Registration Act-
1860 / Certificate of incorporation (Memorandum of Association & Article of Association)
under Company Act-1956

Document in support of date of first investment in fixed capital of industrial unit i.e. land /
building / plant & machinery and balancing equipment

Appraisal/ approval/ documents in support of expansion / modernization / diversification on
unit under Thrust/ Priority sector.

Certificate on date of first commercial production in case of taking up E/M/D

Certificate on migration industrial unit under Thrust/Priority sector in case of Migration

Documents in support of Private Industrial Estate developer

O | | N| O

Deed / Agreement to be executed in Original with two copies

Document(s) in support of transfer of unit to a new owner / management under the
provisions of the State Financial Corporation (SFC) Act, 1951 or under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest (SARFAESI) Act
2002, and IBC 2016

11

WI 2 exemp isr lestedur rtheprov onsenunci datPara 5.1 (f), (g), (h)
(i) of IPR 2022, a certified copy of the relevant records of the Companies shall be produced
by the parties to the instrument to prove that the conditions prescribed are fulfilled

12

Valid statutory clearances / approvals / permissions for authorities including OSPCB, or
undertaking thereof

13

Undertaking on non-judicial Stamp Paper duly signed by the applicant in the format —
Annr--e- B1

14

Provisional Friontys 1 nrust Sector Lerurncare or Friority/ | nrust Seclor Lerurcare as me case
may be

15

Document in support of delay in implementation condoned by ..npowered Committee in
case of delay




ace.

bate:

Annexure —B1

UNDERTAKING
(Strike out whichever is not applicable)

. This is to certify that the information furnished in the application for availing

Stamp Duty Exemption are true to the best of my / our knowledge & belief.

This is to certify that 1", fixed capital investment in the new project / for taking
up expansion / modernization / diversification of the existing industrial unit
has commenced on or after the effective date of IPR-2022 i e 01.12.2022.

The proposed new project / existing project taking up expansion /
modernization / diversification has duly been apprised and approved by--------

Further, |1 / we undertake to repay the amount of Stamp Duty Exempted or
any part thereof with interest if,

The information furnished is found to be false / incorrect / misleading or miss-
represented and there has been suppression of facts / materials / exempted
ine: »ssofthe: »untactually admissible for whatsoever reason.

The unit does not qualify the definition of Expansion / Modernization /
Diversification as in Annexure-|, Definition & Interpretations of IPR- 2022.

The unit does not go into production within three years for Micro, S~~" &
Medium Enterprises and five years for Large Industries from the aawe of
starting first fixed capital investment.

The industrial unit shifts its location without prior approval of ..C / . /
Director of Industries, Odisha / MSME Department / Industries Department.

Signature of the Proprietor / Managing Partner /
Managing Director / Authorized Signatory in full
lon v of ...l









Memo No. / dt.

Copy forwarded to Sri M/s , At
P.O. Dist. for information.

(Managing Director, IDCO / Director of industries)
M¢ No. / dt.

Copy forwarded to the Secretary to Govt, Industries Department / MSME Department
/ MD, IPICOL/ GM, RIC or DIC for information.

(Managing Director, IDCO / Director of industries)
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Annexure-E

OFFICE OF THE MANAGING DIRECTOR, IDCO /THE MANAGING
DIRECTOR, IPICOL / THE DIRECTOR OF INDUSTRIES, ODISHA/ THE GENERAL
MANAGER, RIC / DIC -----

(Strike out whichever is not applicable)

Letter No. / Date
From:
To
Sri
M/s
At P.O.
Dist.

This is to inform that —

The application for exemption from payment of Stamp Duty under provisions of IPR
2022 made by M /s bearing EIN /PC/IEM / IL No /PEAL approval
letter No. Dt on dt. is rejected due to
following reasons.

(Specify the reasons)
1.
2.
3.

(Signature)

ABBREVIATIONS
IDCO- Odisha Industrial Infrastructure Development Corporation
~ 3= District Industries Centre
PC—P " iction "t te
PEAL- Project Evaluation anc  otment of Land
SLNA- State Level Nodal Agency

DLNA- District Level Nodal Agency

Noahk~Db-=
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