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OPERATIONAL GUIDETINES FOR REIMBURSEMENT OF
SUBSIDY ON CAPITAL SUBSIDY FOR PLANT AND MACHIN

UNDER PHARMACEUTICALS POLICY 2016

{See para 5.A of pharma{€uticals poliry 2016}
lTo be reviewed after one year)

1. Short Title: , Operational guidelines for re jmbursement of subsidy on ca
plant and machinery under pharmaceuticals policy 2016

2. Extent: -lt shall extend to the whole ofthe State of Odisha,
3. Commencem€nt: - lt shall come into force from the ..Effective 

Date
Policy 2016 i.e. 24.Lr.2Ot6.

4. Terms and Expressions: -

a) Investment means cost of Land, Buiiding, plant & Machinerv. f ixed assets and

ita I su bsidy for

of Ph a rmaceuticals

reoJ.

ca lly defined /
icy 2016.

explained here, shall have the same meaning as in pharmaceuticals
5. Policy Provisions-

To encourage empioyment intensive industries in pharmaceuticars in the
special package of incentives is provided to the industrial proJects as belcw;

Classification of Districts:
For the purpose of administering the incentives, the crassificairon of d

Electrical installations as per book value {Working capital is not consi
b) Terms and expressions used in this operational guideline, but not

Dist ricts

Classification of Industry:

Provision of Subsidy on plant & Machinery (p & M):

SL. No. classiiication I- - "Subsidy
10% of investment in plant and m In ery

* Subsidy to be ollowed till the date oJ production ond wi be revewed
bosis.

state,

is as foilows:

a, Bclangir,
ur, Kandhamal,

nt (N o.

All other districts other than Caresorv B

Industrially Backward Districts- t<alahandi.- ruua
Subarnapur, Koraput, Malkangiri, Rayagada, Nawra
Gajapati and M

lnvestment (Rs. Cr) , Minimum Em

on annuol



6.EIigibility:-lndustriaIunitSinPharmaceUticaIsectorSat]sfYingdefinitionandfallingunder-
,j r',t"* S,r.tutl, Medium Enterprrses &Large lndustrlal Units'

b)lvl]SratedindustrialunittreatedaSneWlndustrialunitunderSma||/Medlumtnterprises/

cl

0J

Large lndustrial Units.

Rehabiritated sick industriar unit treated at par with new industrral unit under Small

/Med ium/ Large Sector.

Theapp|icab|eincentiveshallnotbesanctioned&drsbursedifthe]ndustria|unitisfound
closed / has gone out of production' In such a case' it may be deferred and wlll be

released on satisfactorY resumption of production

7. Determination of date of production: The date of production for availing of this incentive

(ClS)sha||bedeterminedbytheGeneralManagerR|c/DlCforSmaII&MediumEnterprisesand

DirectorofIndustries,odishaincaseofLarge]ndustriaIUnitbasingonthetotalityof
documentary evldence as per Pharmaceuticals Policy 2016

8. Time frame for filing application'

Eligible|ndustrialun]tsha||fi|eltsc|aimintheprescribedApplicationFormcompleteina||
respect, within one year from the date of starting production / within one year from the

dateofnotiflcatjonofthisRuIesandoperationalguide|ines,whicheverislater.Applicatjon
receivedaftertheduedate/incompleteinanyrespectsha||beliab|etobesummari|y
reiected.

9. constitution State Level committee (SLc)'

9.1 State Level Committee (S L C) -
authoritY to sanction subsidy claims

Medium Enterprises/ Large ln d ustria I

Committee shall comprise of following

State Level Committee shall be the competent

of eligible lndustrial Units belonglng to Small &

Unlts in Pharmaceutical Sector' The State Level

members;

1 o.i.,.i.rrl qFcretarvto Government, Industries Department Chairman

-ecretary to Government, MSME D"qulttl 
-- -----G*t"i'v to Couernment, Health & Family Welfare

Director of Ind ustries, Odisha

lDepartment
lrvli*nltte Dit..tor, lDCo r]

Managing Director , IPICOL

Drug Controller, Odisha

Any other member to be co-opted as per requlremenr

M em ber

M ember
2

t
6

-

3

Member q

Member

Member -ConveneT

Mem ber

8

9,2 The State Levet Committee shall discharge all other ftrnctions as may be necessary and

subservient to the sanction ancl disbursement of subsidv under this scheme and shall

regulate / monitor the implementation of this scheme'

10. Meetings of the committee: The state Level committee may meet monthly or as per

reo uireme nt



11. Procedure:

11'1 Industrial units in pharmaceutical sector satisfying the eligibility shall fi
in the piescribed form appended to this operational guideline at Annexu
with copies of all relevant documents as mentioned in the checkrist at A
and Undertaking prescribed at Annexure A-2.1 as per the following catego

New Small & Medium Enterprises in pharmaceuticaj

with General Manager, RIC / DIC and Large Industrial

Sector shall file applicatio

Units with Managing Dir

copies of the documents as indicated in the checklist shall be self - certified
/ Managing Partner / Managing Director / Authorized Signatory.

11.2 On receipt of application, the acknowledgement as prescribed at An
shall be dispatched to the applicant / applicant unit duly signed by th
officer / General Manager, RIC / DtC/ lplCOL on the day of receipt. Gene
RIC /DlC and CMD, lP ICO L may authorize any of his officers for the purpose,

11.3 The RIC/ DIC/lPlCOL will check the eligibility and determine the ap
Pharmaceutical Policy 2016 in each case within a week. All the documents sub
units shall be verified with the original by an officer of the RIC/ DIC not bel
Asst. Manager & not below the rank of Jojnt Manager in lplCOL who wi
verification on the body of the copy of the document.

11.4 The RIC/DlC, in case of Small & Medium Enterprises & tptCOL jointly
examjne the eligibility and veracity of facts concerning the ctaim, visit the unit
total investment as per format at Annexure-A ( ). The modalitv for as

investment / plant & machinery is prescribed below.

11.5 The RIC/ DIC / IPICOL on receipt of application will scrutinize the same
detail report to Director of lndustries, Odisha with a detail note on fulfilment
criteria, time limit, applicability of Pharmaceutical policy 2016, eligible amour
vis-a-vislnvestment in Plant & Machinery, decrease/ increase in recommended
with justification, working status, specific suggestion, if any, for considerati
agenda Note prescribed at Annexure-A-smay be referred to for the purpose.

12. Assessment of lnvestment: Investment means investment in land, bui

machinery and balancing equipment. Further, balancing equipment generally mean

required for de-bottlenecking the production process.

industrial unit / Company represented through its proprietor / partner(s) / Directo
holder (s) / Member (s). lf ROR of the land is in ioint possession and no clear-cut
established in the name of the promoter, the said land should have been leased out
the industrial unit. lf the land / land & building / buildine/ shed is ancestraj o
represented by sale deed or other title deeds which are old, the market value (for

a p p ltcation

-A-1 a long

nexure -A-2

in triplicate

or, lP ICOL.

Proprietor

xure- A (3)

authorized

al Manager,

licability of
itted by the

the rank of
record his

12.1.1 Land & Building: The land / land & building / building / shed shall be in t e nam e of

ith Dl sha ll

d asses the

sment of

and send a

f eligib ility

qf subsidy

CIS amount

. A model

ing, plant,

equipment

(s) / sh a re-

itle d eed is

n favou r of

its title ls

he yea r of



starting fixed capitai investment) as assessed by Tahasildar under the appropriate rules of the'

Revenue & Dlsaster Management Department will be takqn in to account. In other cases, the

value of the land / land & building / building / shed as embodied in the sale deed (or)

proportionately to the extent of need will be the cost for the purpose of assessment. The vatue

of land / tand & building / building / shed shall not be considered for the purpose of assessment

on lhe following contlngencics, i{,

. lt is hetd on registered lease from authorities other than government or lDCO and the

lease Period is less than 30 Years,

. Rented or licensed and / or hired land / land & building / building / shed'

In no case the cost / premium paid towards conversion of land for industrial use shall be

taken into account for the purpose of assessment

12.1.2 Building constructed - For valuation of building constructed over the acquired land, the

year of construction, the type of construction and the specification of the building, and the

valuation certified by Charted Civil Engineer for drfferent type of construction will be taken into

co nside ration.

12.1.3 The valuation of civil construction like factory building, godown, stores, office, R&D lab,

testing lab, overhead tank, compound wall, gate, barbed wire fencing, well and civil works for

the purpose of pollution control, energy conservation, installation of non-conventiona I energy

equipment, power generation, transformer, gas plant, water treatment plant, rain water

harvesting & charging etc shall be made as per the pro-forma prescribed at Annexure-B {1}. lf

the land ls leasehold through a registered deed for a period of more than 30 years, the value of

building constructed over the said land to the extent of industrial use will be considered for

assessment for the purpose of ClS. ln case of IDCO shed, value of shed will be taken into account.

L?.7 plant & Machinery- The value of plant & machinery as erected at factory site shall be

taken into account including the cost of productive equipment such as tools, jigs, dies, mould

etc. Amount spent towards insurance premium and tax for procurement of such assets will aLso

be taken into account. ln case of imported machinery, import duty, shipping charges, custom

clearance charges, VAT paid thereon will also be taken into consideration

12.3 Balancing equipment- The investmenl made on the following items will be tiiken into

accou nt for assessment, namelY;

a) Generator,set not less than 10 K.W., tiansformer and Captive power,plant (certified

by DISTCOMs / Electrical Inspector {T&D}

b) Gas producing Plant

c) Water and waste Water treatment plant

d) Pollution Control equipment (certified by State Pollution Control Board, odisha)

e) R & D equipment, Quality control & Lal: equipment

f) Energy conservation equipment (certified by GRIDCo / DISTCOMs / Electrical

Inspector (T&D / approved consultant)

g) Non-co nvention a I Energy equipment

h) Fire Fighting equipment / sensors for safety measures

i) Storage tanks / Bins for storing of raw material / finished goods

j) Empty Gas cylinders for re-use



rough d uly

The valuation shall be made on the basis of original price less depreciation as per An exure- B-3

and provided further that the original and subsequent owners have not received

t2.4 Electrification & Insta llation-

12.4.1- The cost jnvolved in e lectrification, wiring, installation of cabl

electrical panels {not mounted on individual machines), circuit breakers et

necEssarily to be used for providing electrical power for industrial use will b

accou nt.

12.4.2- The cost involved in installation &erection of plant & machinery an

equlpment etc. will be taken into account for assessment.

12.5- The detailed valuation of plant & machinery and balancing equipment, elect

installation etc. shall be made in the proforma prescribed at Annexure-B (21.

12.6- The valuation of fixed assets shall be supported with a certificate that the as

by the industrial unit are new, the cost has been duly paid for, the assets are requir

of operation and are found to be in use / working in the premises of industrial unit.

12.7- The Subsidy is not admissible on land & building. The period of Lease / Rent s

period not less than 30 years starting from the date of flrst flxed capital investment t
registered deed (s) so as to avail subsidy on Plant &Machinery.

12.8- Valuation of second-hand Plant & machinery and balancing equipment:-

any sources at any stage of purchase, use, transfer or sale and the effectlve Iife shou

been expired. The Proprietbr/ Managing Partner/ Managing Director/ Authorize

claiming subsidy, shall submit documentary evidence to the full satisfaction of SLC a

in this regard duly sworn before an Executive Magistrate.

13, SANCTION, CONFIRMATION & RATIFICATION THEREON:

13.1 Considering the merit of each case, the SLC shall accord sanction of subs

Machrnerv bv the industrial unlt.

13.2 After sanction of Subsidy on Plant & Machinery by the

Industries, Odisha will communicate the details of sanction

Annexure-C-(1f to the concerned industrial unit withln

Proceedings,

13.3 The industrial' unit on receipt of sanction letter shall be required

Agreement with DIC/ RIC/ Dl/ IPICOL as per Annexure *.C (2! within next 3

13.5 Dl, Odisha to ensure that the sanctlon for reimbursement of the subsidy

take more than 30 days from the date of applicatlon by the industrial unit.

14. DISBURSEMENT OF SUBSIDY ON PLANT & MACHINERY

14.1 Director of lndustries, Odisha shall disburse the subsidy on Plant & Machin

& Medium Enterprise & Large Industrial Unit through the Financing Agency fro

unit has availed term loan/ financial assistance. ln case of self-financed units

amount can be disbursed directlv to the bank account unit.

S L C, the Dir

in the format p

bus bar,

which are

taken into

balancing

ification &

acqu ired

In procesS

ll be for a

sidy from

not have

signatory

d affidavit

on P lant &

orate of

ribed at

13.4 In case of rejection by the S L C, the same will be communicated by Dl t Drc/ Rrc/

IPICOL& to the concerned enterDrises in the format prescribed at Annex -(3)

7 days of i e of the

execute

aYs,

ould not

to Small

which the

e subsidy



14.2 Disbursement will be made on availability of funds through budgetary provision as per

the modality to be decided, if necessary, by the Director of lndustries, Odisha

15. Funds & Audit:

15.1 Funds: The Directorate of lndustries, Odisha in consultation with DlCs/ RICs/IPICOL

will estimate the requirement of funds and furnish the requirement to the Industries/

MSME Department for budget provision every year, The state Govt, in Industries/ MSME

Department will provide funds to Directorate of Industries, Odisha, who shall be the

Disbursing Agency. The Disbursing Agency will maintain regular accounts for each case &

shall be accountable to the Audit and the State Govt, Directorate of Industries will furnish

the utillzation certificate in format as prescribed by Finance Department along with the list

of beneficiaries disbursed with assistance at the end of each financial year'

15.2 Audit: The accounts maintained by the Dl, Odisha shall be audited by the AG, Odisha

16. Maintenance of Records: The recelpt / forr,varding / sanction / rejection / disbursement of

subsidyon Plant & Machinery shall be monitored both electronically & manually at DIC

/RlC/tPlCOL,/Directorate of Industries level.

17. Recovery of Subsidy on Plant & Machinery: ln the following events or circumstances,

5ubsidy on Plant & Machinery received by an lndustrial unlt shall be recoverable from it under

the provision of OPDR Act as arrears of land revenue, unless refunded within a period of one

month from the date of an order issued to this effect by the GM, RIC/ DIC / Director of

Ind ustries, Od ish a.

(i) Where an rndustrial unit in the opinion of the State Level Committee has availed of the

Subsidy on Plant & Machlnery by misrepresentation, fraud or by furnishing false &

misleading information or by suppressing facts / materials or disbursed in excess of the

amount actually admissikile for whatsoever reason.

(ii)Where the Subsidy on Plant & Machinery amount becomes recoverabie in terms of the

stipulation contained in the Agreement- Annexure - C (2) or the beneficiary units violate

any other cbndition of the Rules & Guidel'ines and Agreement. 7

L8, Miscellaneous:

18.1 DIC / RIC/lPlCOL/ Dl may inspect the lndustrial unit individually / iointly if required.

18.2 Administrat:on of CIS in the contingencies like shifting of industrial unit within the

State, change of ownership etc. within the period of this incentive shall be governed

a.s per the terms & co nd itions stipu lated in the Agreement.

18.3 lndustrial Unit shall furnish its audited financial statements and other periodical

statements of each flnancial year to the DIC/ RIC/ IPICOL during the period of

incentives.

18.4 Any change in facts or circumstances affecting the eligibility of the unit shall be

intimated immediately to the DIC /RlC/ IPICOL/Directorate of Industrles, Odisha by

th e u nit,



19, Where any doubt arises regarding

to Government of Odisha in the

bin ding on al1 the p a rties,

20. This has been concurred in by

07.01..2077

implem entation of these rules,

Industries Department whose

the sa me shall

decision shajl b

e referred

fina I and

Finance Department vide their UOR No.

Government of Odisha
Industries Departm€nt

Memo No -}? (-/ 
***

_- _- + r_, _ /1., Bhubanesrvar, dated
xrv_Hr_O i/2017

Copy forwarded to All Department 1 AJI Heads of Department / Al

tt^]?::^{ 
A1l cotlectors / |l.pl"" / Atl Rrcs / Head, porral Group, nSecretariat, Bhubanesrvar / All Section of Industrics ;.;;;;;';

(5 Copie s) for information and necessary action.

.l oint

PSUs /

ard File

ent

plle,lt+



From

ti4 /s.

At/PO

Dlst.

(Locatlon of the Industrial unlt)

To

The General ManaBer,

' Annexure- A (1)

APPL|CATIONFoRSANCTIoNANDDISBURSEMENToFCAP|TALINVESTMENTST]BS|DYoNPLANT
& MACH1NERY UNDER PHARMACEUT]CAL POLICY 2015

Applicatlon received atter ttre due date 7 incomplete in any respect shall be liable for reiection

(strike out lvhichever is not applicable)

(See Clause- 11'1)

Regional lndustries Centre I District Industries Centre :

lManaging Director,

lndustrlal Promotion and Investment Corporation of Odisha limited

iorcof r'r""*, l."path, Bhuba nesw ar-751022

Sub: Applicatlon for sanction and disbursement of Subsidy on Plant & Machrnery under

P harm aceutica I PolicY' 2016

Sir,
lnaccordancewiththeprovisionsla]ddowninPh'armaceutica|Po|icy,2016anditsRu|es

& Guldelines, the Application for sanction and disbursement of Subsidy on Plant & Machinery is

submitted with following particu la rs'
M ediu m

Address of Registered offlce

rv-.-_''-p. of org*itttion (Proprietorship / Pa,rtne rship i co-

ooerative / Private Limited / Public I imited

It;;i;*fu.t*e / actlvitV with installed

cap acitY

II betails of fixed capital investment of the unit (Head-wise

As per scheme aPProved bY

Financial lnstltution / DIC
Items

Actu al expend itu re

incu rred

P lant & Mach ine

Balancin eoul me nl

I

Name of Proprietor / Managing Partner / Managtng

Director / Authorized Sien ato

eM--rr I rc I ltM / t L No. and date
Value

Em ploVm ent created

Name of the Flnan cer

Amount of loan aPPlied for

nmount of lo"n sanctioned with date



Electrification & Insta llation

IDCO Shed

Tota I

Means of Finance (in Rs.) Internal Resou rces

u)FL / LOmmercrat banKs -

Other Financing In stitutions
15. Aic No, ofthe lndustrialunit

16. Name of Bank Branch with |FSC code &

tvl lC R No.

Load ing, un loa d ing,

d uties, tax, Inc etc.

transportation,

(design ation ) of M/S (name of the tn

in Pharmaceutical Sector) certify that the information furnlshed as above is true an

the best of my knowledge and belief.

Date-

Signature of the Proprietor / M anagi g Pa rtn er/
Managing Director / Authorized Signatory in full and beh a lf of

M/s-----*---
P lace-

t) 5ri s/o
strial un it

correct to



Annexure- A (2)

CH ECK IIST

{See Clause- 11.1}

Copies of documents to be attached with the application shall be self-certified by Proprietor / Managing

Partner/Ma naging Director / Authorized Signatory

Strike out whichever is not applicable

Entrepreneurs Memorandum- l/ Entrepreneurs Memorandum- ll, lEl\4 / Industrial License

& Prod uction Certificate.

Power of Attorney / Board Resolution/ Society Resolution, as applicable,

Partner / Managing Director / Authorized person

4 Certificate of Migrated industrial unit treated as new industrlal unit issued by Director of

_ | lndu rtri.r, o_disha-

5 J Document(s) in support of rehabilitated sick industrial unlt treated at par with new 
I

Copy

lease

of Registered Lease Deed in support of land / land & building / building where the

riod js for 30 vears or more

Certificate(s) from the competent authority against the fixed assets- Balancing equipment.
Certificate to be issued by the competent outhority / opproved consultont for instollotion

of Generotor set not Iess than 10 R.W., transt'ormer and coptive power plant / Pollution Control

support
Load ing,

unloadin transportation, duties, tax, Inc etc

T7 Consent to ooerate issued bv State Pollution Control Board, Odisha other than Green

Copies of
of Pla ni

bills, vouchers, etc. signed by the entrepreneur / Authorized person in

& Machinery, Balancing equipment, Electrification & Installation,

Certificate of registration under Indian Partnership Act1932 / Societies Registration Act-

1860 / Certificate of incorporation (Memorandum of associatlon & Article of Associatlon )

under Companv Act-1956

5 Document(s) in support of rehabilitated

industrial unit and duly recommended

(sLtlC)/B IFR for th is incentive.

sick industrial unlt treated at par with new

by State Level !nter Institutional Committee

6 Undertaking on non-availment of subsidy earlier on this proiect as per clause-.11.8 1

7 Approved DPR / Project Profile
a Document in support of date of production

9 Document in support of date of first investment in fixed capital i.e' investment ln land /
bulldlng / plant & machinery and balancing gquipment

10

tt
q s! o! grd 94'L"l$9lsg le! "
Land document -Tltle Deed / Sale Deed

17 Document in support of market valut: cf land assessed by Tahasildar as per clause 11.1,1,

roved olan for civil construction

equipment / Energy conservotion equipment / Non-conventional Energy Equipment.
(see Clause-11.3)

Certified that the application of M/s. located at

Dist 

- 

has been verified and the details of
installEtion of Generator set not less tfian 10 K.W., transformer and Carptive power plant / Pollution

Control equipment / Energy conservation equjpment / Non-conventional Energy Equipment by the

lndustrial unit is as follows:
sl Name of Machinery with

specification
Bill No. & Date

{Rs. )

Duty / Tax/
Ins. etc- (Rs.)

Cost of lnstallation
(Rs.)

loral
(Rs.)

1 2 3 4 5 6

Signatu re of
competent outhority / opproved consultant

with d ate & seal,

lCategory



From

U N DE RTAKING

(Strike out whichever is not applicable)

M/s.

At/PO

Dist.

I / We hereby undertake that claim for reimbursement of Subsidy on plant &
under Pharmaceutical Policy,20l6 is for Rs. ------ (in worosl.
l/ We shall abide by the terms and conditions prescribed under the pr

Pharmaceuticals Policy 2016 and its operational guidelines.

| / We shall repay the Subsidy on Plant & Machinery or any part thereof

interest as decided by the authority;

Central Govt. or an

Ann re A-2.1

achinery

sio ns of

h penal

ression of

t actua lly

tx montn s

r for the

period of

y m ann er

Financial

i)

ii)

ii i)

{a} lf the informatlon stated in the application & supporting documen is fou nd

to be false/ incorrect / misleading or mis-represented and there has been sup

facts / materials or if found to have been disbursed in excess of the amou

ad missible for whatsoever reason.

(b) If the industrial unit goes out of productlon for a period exceeding

at a time for any reasons other than labour troubles, want of electric power

reason which is beyond the control of entrepreneur / management during th

ince ntives.

iv) This industrial unit has not applied / availed Subsidy on

under any other scheme of the State Govt. or the
' Institution (s).

Plant & Machinery in a

l/ we shall furnish lts audited financial statements and othbr periodical sta

each financial year to the RIC / DIC /lPlCOL/ Directorate of Industries, Odisha during
of incentives

ments of

period

Signature of the Proprietor / Managi Partner /
Managing Director / Authorised S ory of

M/s:--
Date-



Annexure- A (3)

(FOR OFFTCE UsE)

OFFICE OF THL GENERAL MANAGER, RIC / DIC------. /
INDUSTRIALPRoMoTIoNAND|NVESTMENTCoRPORAT|oNoFoD|SHAL|MITED'|PlcoLHOUSE,

]ANPATH, BHUBANESWAR.

Letter No -----'----- / Date---
Acknowledgement

(To be issued by authorized officer / General Manager, Rlc / Dlc / tPlcoL on the day of receipt)

(Strike out whichever is not applicable)

To

Sri

lvl/s,

Received the a pplicatio n

PHARMACEUTICAL POLLY

(To be issued bY authorized

To

Sri

below from M/s ,------*---- At/PO-------------Dist. _on dt. --*-through post / person.

List of docu m e nts

t,
7.

3.
Signature of authorized officer / General Manager, RIC/ DIC / IPICOL

with sea | & date----:
Annexure- A (3)

(TO BE DISPATCHED TO THE APPTICANT}

OFFICE OF THE GENERAL MANAGER, RIC / DIC--..--- /
INDUSTRIAL PROMOTION AND INVESTMENT CORPORATION OF ODISHA LIMITED, IPICOL HOUSE'

IANPATH, BHUBANESWAR.

LetIer No.-------- ---- / Date---
Acknowledgement

for ----------:- under the provisions of

- 2016 and its operational guidelines along with documents mentioned

officer / General Manager, RIC / DIC / IPICOL on the day of receipt|

(Strike out whichever ls not applicable)

- M/s.

Received the app lication for

PHARMACEUTICAL

below from M/s- -'

/ p erson.
List of docu m ents

1.

2.

3.

under the provisions of

POLIY - 2016 and its operatlonal guidelines along with documents mentioned

At/PO---------- -------Dist. on dt, -----th rough post

Manager, Rlc/ DIC / lPlCOt

with seal & date------
Slsnature of authorized officer / General



givenbytheunjthasbeenapprovedbythisinstitutionwhiIesanctioningtheterm|oan
2, While submitting application for Entrepreneurs Memorandum- l/ Entr

Memorandum_l|/lENn/lndustriatLicense&ProductionCertificate,theunithas
schemejnsupportofthecostoftheprojectasgivenbeIow.(ThisreIatestocasesap

1-. The cost of the Prolect of M/s.

concern ed auth ority).

3. We have verified

vis-i-vis the schematic rovision ts g,iven below;

Item of Fixed Assets

the investment made by the unit & the valuation of the ass acqu ired

b)

ASSESSMENT OF VALUE OF INVESTMENT

(See Clause- 11'4)

As per Sch em e

unloading, transportation, duties, tax, Inc

Sign atu re

forwarding

Anne re- A (4f

p Teneurs

rnish ed

roved by

enditu re

Loading,

etc,

4. Dlrect EmploYment generated by the enterprises is num ber (com prisi

sa la ried & wage employment)

5, Fixed Capltal !nvestment has been made for the first time

forwarding the application made ln Annexure- B (1)

6.

of
7.

B0 and its Ruies & Guidelines and lt amounts to Rs::-----:-- (ln

8, lt is a working unit

1st Fixed Capital Investment has been made on by way of

-- {mode of investm ent)

The unlt is eligible to get Subsidy on Plant & Machinery @ in the ca10% being
words also)

for setting u the u nit

cq uisition

egory A0 /

of Officer
with seal

lwill be

ual date

aso ns with
nding the

the land

Rupees

& Designatio

the a p plicat

FOOT NIOTE:

a) In case of own or ancestral land, the date of issue of Entrepreneurs Memorandu

the date of first investment'

ln case, land has been purchased after issue of Entrepreneurs Memorandum- l' a

of purchase of land will be taken as date of first lnvestment

r\ In case, the cost of Fixed Assets acqulred exceeds the schematic provisions, the r

iustification for the excess investment should be explained while recomn

proposa l.

d) A certificate should be turnished by the GM, Rlc/ DIc/ offlcers Dl/lPlcoL of

on which the industrial unit is established, belongs to the Promoter and that t

is the absolute owner of the land'

ll

Actual Ex

incurred.

Buildine and or IDCO Shed

Pla nt & MachinerY

Ba la ncins eq u iP m e nt

Electriflcatio n & Installation

tolal

N.B - Strike out whichever is not applicable'

promoter



e Clause- 11.5
1 Name & Address of the Unit
2 Location of the Unit

Name of the District
Name of the Proprietor / lMg, partner / Mg
D irecto r

E Date of recelpt of application by DIC

Date of issue of EM-U EM- ltl tEfM /tC No. r
Unit - Value- Rs.

6

7 En d Prod uct (s)

Insta lled Cgpacity

Fin a nce r (Se lflOSFCltPt/Ba n k )

10 Term Loan {Rs, In Lakh)

gqt.g q r.lx!d Capital lnvestment
Date of Prod uctio n
Applicabillty of Pharmaceutlcal policv 2016

12

IJ
Ii+ KATE OT 5 PIVI

Annexure- A (5)
MODEL AGENDA TO BE PLACED BEFORE SLC

(See Cl

lnvestm ent in Rs

'Brief Note on-
r in time submission of application,
. eligibility,
r date of 1'r Fixed Capital Investment and mode of investment,
r applicability of Pharmaceutical policy 2016,
o valuation of the fixed assets acquired vis-i-vis the schematic provision & justification, if

th ere is va ria lio n,
r rate of SPM,
. eligible amount of SpM,
. p resent working stalus,
r Loan A/c s etc.
r Recommendation / Suggestions, if any.

-

15 Land

I

b) Building and or IDCO Shed
rl 1!91!4 vtgltne'v
d) Bala ncing equipment

I e) Electrification & Installation
I f) , Loading, unloading, transportation,

L duties, tax, Inc etc.
Total

16

1-t

18

Direct employment generated
nmogt ollllt/e!€&le _
P resent working status T
Amou nt of Su lsidy sa n.tion"d earlie r19

20 Amount of 5PM recom mended



PROFORMA FOR VALUATION OF CIVIL CONSTRUCTIONS

(See Clause- 12.1'3)

Perlod of Constructlon

Name & designation of InsPecting

Officer(s)

valuaiion with his

Type of Co nstruction

Items

Godown

ultce
R & D Lab / Testing La b ti

et Civil constructions for control,

N."" 
"f 

th" Proprietor / Mg Partner / Mg Name-

Director / Director / Authorized person /
Representatlve of the unit present durlng

Name & address ofthe Unit

Name of the ProPrietor / Managing

Partne r / Man Director / Director

Land particulars over which civil

construction made

& cha

Descriptio n of Building Constructed

energy conservation, installation of non-

conventional energy equipment, power

Beneration, transformer, gas plant, water/

waste water treatment plant, raln warer

(Brick or
stone in
cement,
lime or
tile mud
mortar

Plinth area rate cf com

building in Rs./sq. ft as

Khata N o

Totalarea
Area u sed

'I-

')-

Sign atu re & date.

Floor

Con,:rete /
AS/
chequered
tile /
others

(RCC / Cr

i Ac) Wooden)

P linth

{ L x B)

rere 
Ier I

Va luati

on

Locatlon of the Unit

: I Year of Starting j Year of Com

Date of Valu ation

Wall !Roof

W.[ 1eot" well / OPen well]

h Overhead Tan k (RCC / Brick)

Compound Wall / Gate / aarqed

Wire Fe ncin g

Items

li



approved norms of OSFC | (nr.)

a Factory

Godown

R & D Lab / Testing La b

Civil constructions for pollution control,
energy conservation, installation of non
conventional energy equipment, power
generation, transformer, gas plant, water
treatment plant, rain water harvesting &
ch arein g etc

Store

g Well { Eore well / Open well)

Overhead Tank (RCC / Brick)

Cpmpound Wall / Gate / Barbed

Wire Fencing

Total
Type of Pillars (lf this is a framed structure or
open type building - indicate whether pillars
are with RCC / Brick / Wood / Steel

Ce rtified that the assets

and a re actua lly
as valued above were verified

needeo ''or the industry.
ounng my / our inspection on date

U rban area)
period of construction shou ld

1.

2.

3,

Date-

For items not applicable, give'X,.
In all cases insist for a plan (approved plan if located in
While making vaiuation of the civil construction, the
be indicated.

. t6

Signature of GM,RIC/DlC or Officers of tptCOL / Dl



PROFORMA FOR VALUATION OF PLANT & MACHINERY AND
ELECTRIFICATION & INSTALLATION

{See Clause- 12.5}

An

BALANCING EQUIP

Certified that the assets as above have been verified during my / our

and are new, The Cost has been dujv paid for and found to oe

factory premises ofthe unit and actually required in process ofoperation.

)Required certificate from competent authority against the fixed assets (see Cla

a ppen ded to this statement.

ature of GM,RIC/DIC or Officers of IPICOL

ure-B (2)

ENT,

inspecti

m arks

n on date

ing in the

11.3) is

Name with
detailed
specificatio ns

Name &
address of
the
a p p roved
supplier

Date Bill lCost I Duty /Tax/ Total cost I R

of ] *o tns. etc. of the
Supply ] & I assets

{6&7}

L?



Annexure-B (3)

PROFORMA FOR VALUATION OFSECOND'HAND PLANT & MACH}NERY AND BALANCING

EQUIPIVlENT, ELECTRIFICATION & INSTALLATION

in Rupees

Name with
d et a iled

Name &

a0 d ress

Date

of
5a le

Va lue

Original
cost

Depreciation Cost of
the

Remarks

Certified that the acquired second-hand Plant &Machinery and ba la ncin g equipment

and found to be
have physically been verified during our inspection on date

working in the factory premises in good condition and capable of satisfactorY production for a

period not less than five years starting from the date of commercial production. The cost of the

assets have been duly paid for and actually required in process of operation'

Sign atu re of
General M anage r

Regional/ District lndustries Centre/

Officers of IPICOL / Dl

with date & seal

(See Clause- 12.81

d et a iled

specificatlons

ad d ress or

the orlginal
a nd

subsequent
owners

3

Sale wrrn b I

No. &
Da te

assets

1

1

7 4 5 6 l a!

2

3



To

SANCTION LETTER

(See Clause- 13'2)

OFFICE OF THE DIRECTOR OF INDUSTRIES, ODISHA, CUTTACK'

Lt No. ------------- Dt----..--

{Strike out whlchever is not applicable)

M/s
At
PO

Sub-Divlsion

Dist.
(Location ofthe lndustrial U nit / ReBistered office Add ress)

Sub: Sanction of Subsidy on Plant & Machinery @ 10% of investment (A0

Ph a rmaceutlcal PolicY, 2016'

Ref: Your application for Capital Investment Subsidy dated

Dear Sir,

Committee in its

& M ach inerY of Rs.

Ph a rmaceutical PolicY, 2016

The said sanction of subsidy is subject to

conditions prescribed under the scheme'

2. From the evidence furnished by you from

subsidy (SPM), the investment in P & M of the unlt

a) Plant & MachinerY

b) Bala ncing equlPment

c) Electrification & Insta llation

d) Loading, unloadirfg,transportation'
. duties, tax, Inc etc.

Ann re- C (11

) under

nvestment

con d ition s in add on to the

for the purPose of nction of

has been estim ate as u noer,

the following

time to time

a lready set uP

Total

Based on the above, the amount of 10 % subsidy (SPM) to which you are

determined at Rs

titled to is

on su bsidY

etter of anY

stalment of

um of Rs.

draft No.

idy (CISJ on

3. The above sanctioned can be

on P & M account for Your unit at

of the bank from whom loan has

furnished.

4. You shall have to furnish advance

dlsbursement on the following proforma on

"Received with thanks from

subject to availabilitY of fun

attested coPY of the sanctlon
disbursed in full

.An

been obtained for financing the project sh uld a lso be

stamped recelpt in triplicate for each i

the letterhead of the unit.

(Ru pees

d ated

)

0

on ly by cheque /
% capita I investment subon account of l-



Plant & Machinery as per the terms and conditions laid down in the agreement executed by us
on

5 You shall also have to execute an agreement and the agreement shal be
of Rs.---------, which shall be kept by us / Inspector General Registration.
6 The agreement should be executed by the proprietor, in the case of proprietory concern,
7 rn case cf partnership, agreement shourd be executed by aI the partners; however, if any
one of the partner hold a general power of attorney, he may execute the agreement on behalf of
the remaining partners. In that case, please furnish a certified copy of the partnership deed
registered with Registrar of Firms under Indian partnership Act, 1932.
S Erasures, if any shourd be properry, initial|ed No. brank shourd be reft in the agreement and
all the blanks should be filled in with proper initials.
9. Along with the above agreement duly executed, you are requested to furnish a certified
true copy of the resorution passed by the Board of Director of your company for avairing and
utilizing the CIS sanctioned. (This is applicable in case of limited company).
10. You shall arso have to produce a Certificate on the working status ofyour unit from your
financer duly countersigned by the concerned Glvl, RIC/ DlC.

Yours fa ithfu lly,

on stamp paper

Memo No ----- Date-----. -----
Copy fo rwa rd ed to t.lan a ging

n ecessa ry action.

Director of Ind ustries, Odisha,

Director, IPICOL,G M------------, R lCl DlC for information and

Director of Ind ustries, Odisha



AGREEMENT

(See Clause- 13'4)

This INDENTURE made in this _-.=-- day of 

-' 

2o---'

public limited company incorporated under companies Act' 1956' a

registered under the Orissa Cooperative Society Act L962 and having its

OR

shall be deemed to be a part of this agreement

The Government of Odisha (hereinafter referred to

Director of lndustries to act as the Disbursing Agency

The Entrepreneurs have set up an industries at

c (2)

between a rivate /
societycoop erat

registered ffice at

Government has aP

sa id investment subsi

irector /
avin g its

li un less

essot or

ns/ his/

The Joint / Additional Dlrector of Industries' Directorate of tndustries

representing the Governor of Odlsha' exercising the executive powers of the GoveTnm

State of Odisha (here in after referred to as "the Governor" which expression shall u

their, executors, ad minlstrators a nd assigns) of the first part'

And

repugnant to the context or meanlng the thereof be deemed to lnclude his su

successors and assigns) of second part' as:-

a) The Government of Odlsha have framed a scheme tt t.tO:'lt, "":'lt".::Y1t.:'
tlre provislons of Pharmaceutical Policy' 2016'for the Industrial units wlth a view t

growth of Industries standing thereln that Government "lO''t:i*'l:tl":-1,.t::
Project Proponent who set up new industries ln the districts of the State lf the :

satisfy the terms and conditions taid down under the Policy and its Rules & Guide

on plot No,

Odisha,

t of the

less it be

essor of

ry u nder

p romote

idy to the

id pa rtles

nes which

inted the

Khata No.

ing in the

nvestment

id SubsidY

ed to the

% SubsidY

wh ereas:-

e by the

M a chin erY

half of the

.b)
c)

on Plant & MachinerY scheme'

d) The entrepreneurs by their application dated the day of .- 20- app

Government for the grant of (Rupees 

-@ 

I

on Plant & Machinery amounting to Rs _=-- (Rup"ut 
' 

un

uments as



ii) Now this TNDENTURE witnesses and it is hereby agreed by and between the parties
he reto as u nder :-

1 rn consideration of the Government agreeing to give to the entrepreneurs under the
said scheme, in such instarments the Government in its sore discretion think fit, an
aggregate amount of and by way of the subsidy on plant &
Machinery to the entrepreneurs creating the fixed assets of Rs, .-----..------'-------.- for thepurpose of the said unit and the entrepreneurs do and each of them do hereby
covenant with the Government as under:_

2. The Dl, Odisha will be entitled in its sole discretion to
Subsidy on plant & Machinery or of any part thereof
rnstalments to the party on it complying with the terms
on investment scheme and of this agreement.

make d isbursement of the
of either in one or more

& conditions of the Subsidy

3 rn the event of the state Lever committee urtimatery deciding for any reasons
whatsoever that the entrepreneurs are entitred to a resser amount of subsidy the
excess amount of the Subsidy on plant & Machinery shall be repaid by the
entrepreneurs to the Dr, odishd arong with interest thereon @ 12 %o/o per annum or
such other rate as the Government might decide from time to time from the date ofpayment cf the said amount of Rs. '-------.-----.-- or any part thereof paid under this
agreement till the repayment.

4 The entrepreneurs sha[ dury observe and perform the covenants and the conditrons
to be observed and performed by him / them under the said scheme.5 The entrepre'reurs shat not without prior approvar of the State Lever committee
change the location of the whole or any part of the Industrial unit or affect anysubstantial change in the said proiect within a period of 5 years from the commercial
p rod uction of the un it.

6 The entrepreneurs shall promptly furnish all the information asked for to the Rlc /Dlc' _--- /lPlcol/ Director of Industries / Government and also furnish certified
copies of its audited barance sheet and profit & ross amount within a period of 6months from the end of the yeai and arso such other periodicars staternents in suchform and by such dates as may be prescribed bythe Governm.", fr"; r;;;;^;;^td the Rrc/ Drc, i- l ,piioL)0,"*;;';"1"#[:T:::'l"J::
Government.

7. The said sum of Rs. .-----'.-- 

- 
or such part thereof as may have been tillthen paid bythe Government to the entrepreneurs shall become forthwith repayable by theentrepreneurs to the Government in each and every ofthe following events namely;_a) rf the entrepreneurs go out of production within 5 years from the date of start of

p rod u ct ion,

b) ( i) rf the entrepreneur(s) change(s) the rocation of whore or any part of the
industriar unit or effect any substantiar construction or disposar of substantial
part of their total fixed capital investment within a period of 5 years after going
into com mercial producrron.

(ii) rf any information furnished by the entrepreneur (s) in his / their apprication
for the subsidy or otherwise particurarry regarding rocation, capitar investment



the subsidY till the repaYmenr'

8.

Performed

e) lf the entrepreneurs close the sald factory for a period exceeding 6 mon

time for reasons other than the labour troubles' want of electric powe

material or shall cease to carrY on business for any reason whatsoever

years from the date of commercial productlon'

lf the entrepreneurs or any of them file a petition for being adjudi

insolvent or are / is adiudicated as lnsolvent

h)

t'::;;il"";;t *'"l'tt up the entrepreneurs companv is presentin

court or the entrepreneurs company passes anV *t"':l'::-t"":.:.:l:::

,t;: ";,;;;;""i 
ttil or negtect to forth wlth execute such further d

,, "*, be required bv the Governm"tl.": t: i":l ::T'1":': :ll

mof
ading

nts or

d and

Sata
or raw

hin 5

ted as

to anY

nd u P.

u ments

irection

foresald

ntioned

as the

ent of

nts shall

without

ed from

ery Act,

ve rn menr

us iness to

them such

person or

s rnaY be

n that may

Ot or RIC /
and

al progress

;Iill" ;';;;;;;;""''ent or the Rrc/ Drc In each one or the

contingencies the entrepreneurs aTe to reoav the wlrol:"t:::":l

.;"T;il";.'"'i tnt'*on @ 12 %% per annum or such rat

Government might decide from time to time from the date of dlsbur:

whenever any sum due ancr payabre by the entrepreneur under these pre

be in arrears the same 
't'utt 

t" deemed..to O: ,t':'lt:::11J;:.:l
;:",:til;;t "'r,'"' 

n*nt and the remedies of the Government be reco

the entrepreneurs as a public demand under the Orissa Publlc Demand Re

required by such person or persons'

1"0, The entrepreneurs shall observe and perform all instruction and directi

be issued from time to time by the Government ot,tnt 
-Of'?l'tha 

or lPl

in relation ro utilisation of the said sum of Rs'

ul L,

shall for 7 years hereinafter submit to the Government yearlY periodl

+hd I'imp and the form p

il:,t: ;'.i. *"tot^* of the said unit at the time and the

Government or the CorPoration

escribed bY



11. The entrepreneurs shali

llj:,::,::,:i:,^|::",T'.:::::ked for by the Government of odisha or bi the state

:i::].::T:ll"::,::'li. R'c/ D'c, /p,coy;;.;;;;;;,ffi;"J;'#:
:]j:::l:il: l::Rrc/ 

Drc, ___-,rprcol certified ."r,* "i,i. .,;;;;"...l;:", ",::::,::y:g 
the batance sheet and arso periodical r.r,"r;;,;,; ;;ffi,;

::::,:i1,::,:: 
may be prescribed by the Government or the Rrc/ Drc,from time to time.

The common seal of;

:4

;iJi;H, 
,,," .ro'";,:r|l^1:cuments as may be required by the Governm"nt ol^ th",. , __., Dl, odlsha.

";l:JlilH:?',iffiil1ff 
::;T:il:,fi 

,ffi 
IJT;il:TH:,:ff _",'7subsistence of th.

arb trat on ", .,i ffi :i"J;' ::il:l;:'i; :;ff# fi j:::,:.,, J: I ."J,1:Government and f or the RIC/ DlC, /lplCOL/Dl, Odisha or any other personnominated by Govt. and his decision thereof shar/ be finar and binding on the partres.

;:ij :t:T,.rT: 
shail be under the provision of the Arbitration nct, rJ+o ano srrarr ne

13 The entrepreneurs agree that in respect of any marters arising under this agreementthe courts at cuttack arong with have exciusive jurisdiction and that the

,ilHiff::::l::j:Jn:::il:1"* object rhatthe courrs at cuttack have no

14 rn the event of any action arising under any of the crause herein above theenrrepreneurs a*ree to pay to the Dr,odisha the regar charges and such other costs asthe Dr'odisha may be required to incur in connectron with the aforesaid action.15 The entrepreneurs agree to bear and pay at the costs charged and the expensesincidentar to the preparation and the execution of the agreement.

[]l::s;Jfi':;3j;1[i:::.reto 
have affixed theircommon sealof this writinsthe dayand

I

ts there into affixed pursuant to the resolution of thrpassed on the day of in the presence of whc has / have put ; lii::r1;'j,"r.rf 
of the company

In token of his / their presence ih the p resence of

ln the witness thereof the ent
herein above written) 

repreneurs have put their (Respective land here today =- year



Signed and delivered bY the

With name in the Presence of

Witness

1.

7.

Slgnature of O{ficer

f Orissa in the Presence of
' -- t^" ^'

Acting in the pTenrr5E5 '-' -n behalf of the Government o

Witness

1.

L,

Signatu re of



r
r '{b

I


